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Statement of Cash Flows 

 
 Year ended 

 31 October 2024  
Year ended 

 31 October 2023 

  USD  USD 
Cash flows from operating activities:     
Profit for the year  2,629,753  611,116 
     
Adjustments for:     
Net gain on financial assets at fair value through profit or loss  (2,944,610)  (688,437) 
Net settlement on derivatives and other foreign exchange losses  97,892  10,453 
Dividend income  (253,684)  (309,529) 
Withholding tax  37,917  59,086 

Operating loss before working capital changes  (432,732)  (317,311) 

     
Net decrease/(increase) in other receivables  2,476  (2,762) 
Net increase/(decrease) in other payables  15,135  (19,323) 
Purchase of financial assets at fair value through profit or loss  (24,643,488)  (16,190,791) 
Sale of financial assets at fair value through profit or loss  23,405,075  12,017,931 
Withholding tax paid  (37,917)  - 
Dividend received   253,684  250,443 

Net cash used in operating activities  (1,437,767)  (4,261,813) 

     
Cash flow from financing activities     
Cash received from issuance of participating shares  10,000  25,000 
Cash paid on redemptions of participating shares  (462,855)  (1,075,328) 

Net cash used in financing activities  (452,855)  (1,050,328) 

     
Net decrease in cash and cash equivalents  (1,890,622)  (5,312,141) 

Cash and cash equivalents at beginning of the year  2,116,574  7,439,168 

Net settlement on derivatives and other foreign exchange losses  (97,891)  (10,453) 

Cash and cash equivalents at the end of the year  128,061  2,116,574 

 
The notes on pages 18 to 30 form part of these financial statements.






























